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SILVER FALCON MINING INC. (SFMI) RECEIVED FROM MSHA
ITS UNDERGROUND OPERATIONAL PERMIT ON SINKER TUNNEL PROJECT.

Bradenton, Fl.- (MARKET WIRE) — 10/24/12 -- Silver Falcon Mining, Inc. (SFMI.OTCBB) is happy to
announce that all administrative requirements to its “SMALL AND REMOTE MINE APPLICATION” to
the U.S. Mine Safety and Health Agency (MSHA) for the Sinker Tunnel project have been approved. The
Company’s "escape and evacuation plan,” as well as SFMI’s membership in the area's “mine rescue

organization," will be current for the tunnel opening date, November 1, 2012.

The Company’s MSHA certified underground workforce has been notified of this forthcoming starting
date, with work starting immediately on that date. Once the top wall rock bolting is completed on the
remaining distance within the Sinker Tunnel, exploratory drilling will begin in earnest.

Recently, SFMI reported that the U.S. Bureau of Land Management (BLM) approved the Sinker Tunnel
project site-plan which covers equipment usages, placement, etc. The security fencing which was
necessary, for obvious reasons, has been completed.

During exploratory drilling, the drill intercept cores will be logged and assayed by our geologists, and
this information will be put into a 3-D modeling program which helps determine the resource and
reserve calculations of ore -bearing material within this portion of SFMI’s claims. The Company’s third
party engineers and geological teams will use this data to prepare the Canadian Instrument NI 43-101
report. This report with other financial disclosures will be submitted when available for a petition to list
SFMI’s common stock on the Toronto Stock Exchange (TSX).

Mill Update
Reclamation of the pregnant tailings stored on site has begun in preparation to reprocess the 30,000

tons through the new floatation circuit. This process is to reduce this tonnage to much higher content
of Gold and Silver per ton.
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About Silver Falcon Mining, Inc.

SFMI has mineral rights to approximately 1,200 acres on War Eagle Mountain in southern Idaho; its
Diamond Creek Mill is situated at the foot of War Eagle Mountain and is serviced by 6.2 miles of paved
roads from State Highway 78. It maintains year round access to the Sinker Tunnel which will facilitate
underground mining of the rich veins crisscrossing the mountain above it, and SFMI provides the area
population with employment and service opportunities.

For further information, contact Mr. Richard Kaiser, Investor Relations, 757-306-6090 and/or
www.silverfalconmining.com.

Silver Falcon Mining, Inc. cautions that statements made in this press release constitute forward
looking statements, and makes no guarantees of future performance; actual results or developments
may differ materially from projections in the forward-looking statements. Forward-looking statements
are based on the estimates and the opinions of management at the time the statements are made.
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